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FIVE TARGETS TO BE DRILLED AT YAMBA LAKE IN Q2

MARCH 1, 2006 - CALGARY, ALBERTA - MILL CITY GOLD CORP. (the ""Company") has
been advised by operator SouthernEra Diamonds Inc. (“SDI”) that five targets have been selected for drill
testing during the second quarter of 2006. The Yamba Lake property is comprised of 41,735 hectares
(103,128 acres) and is located approximately 40 km (24 mi) north of the Ekati Diamond Mine, Lac de
Gras, Northwest Territories. Canada.

A total of eight diamondiferous kimberlite bodies have been discovered to date. During 2005, a total of
149.02 line-km of magnetic and HLEM ground geophysical surveys were completed over 26 airborne
targets. In addition, a total of 128 till samples were collected to further define four high interest
kimberlitic indicator mineral bearing areas. Five targets have been selected for drill testing during the
second quarter of 2006.

SDI has an option to earn a 60% interest in the Yamba Lake project by completing a bankable feasibility
study by December 31, 2009. SDI has a further right to increase its interest to 65% by arranging on
behalf of the joint venture, 100% of the required capital cost financing set out and defined in the bankable
feasibility study. Mill City currently has a 44.5% interest in the Yamba Lake property.

Details of Mill City’s exploration projects are available on the Company’s website at
www.millcitygold.com
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