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MILL CITY DRILLS 0.365 OZ/TON (12.50 G/TONNE) GOLD INTERCEPT
OVER 10 FEET
AT PONY CREEK, CARLIN TREND, NEVADA

FEBRUARY 1, 2006 - CALGARY, ALBERTA - MILL CITY GOLD CORP. (the ""Company"’) is
pleased to announce assay results for its 2005, 2-hole core drilling program on its Pony Creek gold
property in Elko County Nevada. The Pony Creek property has an inferred gold resource of 1,426,000
ounces of 0.044 oz/ton and is located in the southern part of the Carlin Trend, approximately 20 miles (32
kilometers) south of Newmont Mining Corporation’s Rain mine and 30 miles (48 kilometers) south of
Carlin. Core hole PC-05-02/2A intersected 55 feet of 0.149 oz/ton (5.10 g/tonne) gold from 395 to 450
feet, including an interval of 10 feet of 0.365 oz/ton (12.50 g/tonne), and 35 feet of 0.043 oz/ton (1.47
g/tonne) gold from 460 to 495 feet.

Significant gold intercepts are summarized in the following table:

Hole From To Thickness Ft (m) Au Au TD
Ft (m) Ft (m) oz/ton g/tonne Ft (m)
PC-05-02/2A 395 450 55 0.149 5.10 879
(120.4) (137.2) (16.8) (268)
Incl. 415 425 10 0.365 12.50
(126.5) (129.6) (3.05)
460 495 35 0.043 1.47
(140.2) (150.9) (10.7)

Based on the flat-lying nature of the rock intersected in PC-05-02/2A, the thickness of the assay intercept
is the true thickness of the intercept.

The gold-bearing zone from 395 to 450 feet is a fine-grained pyrite-rich sandy unit beneath a rhyolite
porphyry. The lower grade zone from 460 to 495 feet is hosted by fine-grained pyrite-rich brecciated
sandstone.

Vertical core hole PC-05-01 was drilled approximately 8,000 feet (2.4 kilometers) northeast of drill hole
PC-05-02/2A in the northern gold target and intersected anomalous gold from 425 feet (129.5 m) to the
bottom of the hole at 1,135 feet (346 m). Within that interval are two intervals that contain greater than
1.0 g/tonne gold, 1.330 g/tonne 735-740 feet (244.1 to 245.6m) and 1.81 g/tonne 825-830 feet (251.5-
253.0 m). Based on geologic interpretation, the hole is believed to have intersected the Devils Gate
Limestone, the targeted host rock and gold host at the Rain deposit 20 miles north. The hole terminated
due to drilling problems.

Vertical core hole PC-05-02/2A was designed to twin Newmont reverse circulation rotary hole PC-20,
drilled in 1981, to verify the gold interval in PC-20 and to get a much better look at the gold zone with
drill core. Newmont PC-20 intersected 110 feet (33.5 m) of 0.167 oz/ton gold between 405 and 515 feet
(123.5 to 157.0 m) including an interval of 25 feet (7.62 m) of 0.454 oz/ton (15.41 g/tonne) Initially, core
hole PC-05-02/2A was thought to be 10 tol5 feet (3.0 to 4.5 m) from PC-20. However, after further
location verification, PC-05-02/2A is approximately120 feet (36.5 m) north of PC-20. The core hole is
an offset rather than a twin hole. The hole terminated at 879 feet (268 m) due to drilling problems.
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The exploration objectives at Pony Creek/Elliot Dome are to evaluate the existing inferred resource of
1,426,000 ounces of 0.044 oz/ton, and to drill test several Carlin-type sediment-hosted gold targets. A
phased drilling program has been designed to test carbonate host rocks along structures beneath the
shallow resource and at the same time better define the known resource. The structurally controlled
carbonate hosted model is the same as that used in the discovery of the high-grade Meikle deposit in the
Carlin Trend and the more recent discovery of the Cortez Hills deposit. These types of deposits are
formed as breccia bodies at structural intersections within the carbonate hosts and are usually very high-
grade. The Pony Creek Property has the potential to develop extensive shallow low-grade gold, as
demonstrated by the historic drilling, as well as much higher grade carbonate-hosted breccia ore at depth.

Core hole PC-05-02/2A is the first step in evaluating the inferred gold resource in the central gold area,
and drill hole PC-05-01 has defined a new target in the northern mineralized area. Drilling at Pony Creek
was initiated on September 29, 2005 and concluded in early November. Initially, 3 holes were planned,
each intended for a depth of 2,500 feet (762 m). However, drilling problems were encountered in the first
two holes and the third hole was deferred to the 2006 drilling season. Plans are now being formulated for
the 2006 program to continue defining the gold resources at Pony Creek as well as target the lower plate
carbonate rocks for high grade Carlin type mineralization.

The inferred gold resource estimated at Pony Creek of 1,426,000 ounces is contained in an estimated
32,410,000 tons of rock with an average grade of 0.044 oz/ton gold. The resource was calculated after
compiling and reviewing all of the historic data on the property and is based on 151 drill holes from a
property-wide data base of 175 drill holes. All but 2 of the 175 previous drill holes are reverse circulation
rotary holes. The holes used in the calculation are drilled along a portion of a north/south
structural/intrusive trend approximately 2.4 miles (3.9 km) long by 2,000 feet (610 m) wide on the south
end to 4,800 feet (1.46 km) wide on the north end. A cutoff of 20 feet (6.1m) of 0.015 oz/ton gold was
used as a minimum to establish an average thickness of 36 feet (11 m) with an average grade of 0.044
oz/ton gold for 48 of the holes. The entire drill hole data base, along with surface mapping, was used to
construct cross sections and plan maps which were then used to define and project the extent of the gold
mineralization. Reasonable continuity of gold mineralization is assumed and based on documented grade
continuity at other gold deposits in the Carlin Trend. The area used in the inferred resource estimate
reflects the proximal relationship of the known gold mineralization to rhyolite intrusives. The inferred
resource does not consider mineralization more distal to the intrusive.

The Pony Creek/Elliot Dome property consists of 903 unpatented lode mining claims covering
approximately 18,000 acres (7,285 hectares) of ground in the southern part of the Carlin Trend. The Pony
Creek property is being explored by Grandview Gold Inc. through an Option Agreement with the
Company. Under the terms of the Option Agreement, Grandview has the right to earn an undivided 60%
interest in the Pony Creek/Elliot Dome property by spending US$3,500,000 over three years, completing
a minimum of 30,000 feet of drilling, assumption of all BLM fees, County fees and issuing the Company
a total of 518,500 common shares.

Mill City is a gold exploration company focused on creating value for shareholders by exploring and
developing high-grade gold properties in Nevada. Mill City has 11 properties in the Cortez and Carlin
Trends, as well as the Western Nevada Rift. Initial drilling has commenced on 3 properties (Pony Creek,
Elder Creek and Eden) and permitting is proceeding on Toy for preliminary drilling. Details of Mill
City’s projects are available on the Company’s website at www.millcitygold.com

Rick H. Russell, M.Sc., a Qualified Person, has reviewed the technical disclosure contained herein and
accepts responsibility for such disclosure.
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http://www.millcitygold.com/

FOR FURTHER INFORMATION PLEASE CONTACT:
MILL CITY GOLD CORP.
James R. Brown, Chairman & President

Tel: (403) 640-0110
E-mail: info@millcitygold.com

The TSX Venture Exchange does not accept responsibility for the
adequacy or accuracy of this Release.
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