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MILL CITY/GRANDVIEW COMPLETE FORMAL OPTION AGREEMENT

APRIL 14, 2005 - CALGARY, ALBERTA - MILL CITY GOLD CORP. (“Mill City” or the
“Company”) is pleased to announce it has signed a formal Option Agreement with Grandview Gold Inc.
(“Grandview”) relating to the 5,500+ hectare (20+ sq mile) Pony Creek/Elliot Dome property located in
the prolific gold producing Carlin Trend, Nevada, USA.

Under the terms of the Option Agreement, Grandview has the right to earn an undivided 60% interest in
the Pony Creek/Elliot Dome property by spending US$3,500,000 over three years, completing a
minimum of 30,000 feet of drilling, assumption of all BLM fees, County fees, underlying advance royalty
payments and issuing Mill City a total of 518,500 common shares of Grandview of which 400,000
common shares have been issued. The issuance of the additional 118,500 common shares of Grandview
is subject to regulatory approval. Once Grandview has earned its 60% interest in the property, Mill City
has the right to convert to a 20% carried interest until such time as Grandview completes a bankable
feasibility study.

Mill City and Grandview will be announcing details of the 2005 exploration program in the very near
future.

The formal Option Agreement supersedes the letter agreement signed July 27, 2004 and the amended
agreement dated December 3, 2004.

FOR FURTHER INFORMATION PLEASE CONTACT:
MILL CITY GOLD CORP.
James R. Brown, Chairman & President

Tel: (403) 640-0110
E-mail: info@millcitygold.com

The TSX Venture Exchange does not accept responsibility for the
adequacy or accuracy of this Release.
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