NEWS RELEASE

ADDITIONAL MINERAL CLAIMS ADDED AT
TOY PROPERTY., NEVADA

January 9, 2004 — Calgary, Alberta — Mill City International Corporation (“Mill City™)
(MC-TSX Venture) is pleased to announce that 55 mineral claims have been added to its
Toy property in Nevada. The property is now comprised of 207 mineral claims covering
6.5 square miles (approx. 1730 hectares).

Toy is located in the Battle Mountain/Eureka Gold Trend near Cortez and the Cortez
Joint Venture operated by Placer Dome. The property is centered on a major north-
northwest trending structural zone which hosts Placer Dome’s Toiyabe deposit about one
mile north of the property. The Toiyabe structural zone is part of a set of north-northwest
trending structures in the area which hosts several major gold deposits. The largest
deposit to date is Pipeline located along the northern projection of this zone and hosts in
excess of 15 million ounces of gold. The Cortez deposit (about 1 million ounces of gold),
the Pediment deposit (about 2 million ounces of gold), and the newly discovered Cortez
Hills deposit with an announced resource in excess of 5.5 million ounces of gold, are
located along a 3 mile length of a parallel structure east of Toy. All of the deposits in the
area are hosted in lower plate carbonate rocks, are along major structures and structural
intersections, and are associated with intrusives.

All of the ingredients necessary for a world class deposit are present at Toy. Altered and
mineralized lower plate carbonate rocks are exposed east of the Toiyabe structure as well
as altered intrusives cutting both upper and lower plate stratigraphy. The structure itself
is covered by alluvium and Mill City is in the process of designing a drill program with
the help of detailed mapping and geophysics along about 3 miles of the structure.

Drilling will begin in the upcoming field season.
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